
ABOUT ALLAN SWANEPOEL
Fifteen years ago, Allan started Suntropica Farms with a business partner. They started small but today their company is a  
major culinary herb supplier to retailers nationwide. He is passionate about what he does and has no plans to retire any time 
soon. Fortunately, through his policy with FMI, he has the TIP 75 option, a unique benefit that offers temporary disability cover 
up to the age of 75. Given his claims history, he has the peace of mind that his income going forward is protected, for longer than 
the traditional 65 years. 

MYTH 03YOU WILL RETIRE AT 65  
AND LIVE UNTIL 90

I turned 60 this year. I still 
feel strong. I’ll keep going 
as long as I can.

  The retirement age in the USA has gradually been increasing – it is now 67 for those retiring in 2027. If it continues  
  to increase at the same rate, today’s 20-year-olds will have a retirement age of 73.

  If Allan retires at age 75 instead of 65, his lump sum at retirement will be almost 80% bigger, even assuming he  
  stops contributing at age 65.

LOOKING AT STATISTICS



PEOPLE LIVE LONGER, HEALTHIER LIVES AND THERE ARE MANY WHO SEE NO 
REASON TO RETIRE AT THE TRADITIONAL AGE. 

Therefore, many of us today are re-evaluating the traditional approach to work and retirement and may work past 65.  
Yet, despite this, much of the thinking around retirement planning is still based on the assumption of working until 65  
and living until 90.

Others simply can’t afford to retire and are faced with 2 options when it comes time to retire - either accept a much lower 
standard of living or continue working.

Whatever the reason, whether it is by choice or necessity, many of us will continue working past our expected retirement 
age. That is why we say that 75 is the new 65. 

This has implications not only on your retirement planning, but also on the choices you make to protect your monthly 
income. It is critical that you choose risk cover that allows for the possiblity of working past your expected retirement age. 
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TRUTH

• A study by Nick Buettner found that working  
longer may actually be good for your health  
and longevity.

• The Alexander Forbes Pensions Index indicates  
that from January 2002 to September 2016,  
anticipated levels of retirement income have  
reduced by between 12% and 49%.

A person is 30% more likely to die 
in the year he or she retires than 
during their last year of work, not 
because they take up risky activities, 
but because they have lost their 
sense of purpose

Continuation option

Allows you to increase the retirement age on your policy 
by 5 years if you decide to work longer.

75 is the new 65!

TIP 75 means that you can protect your income against 
temporary disability up to the age of 75.

Whole of Life

We’ve got you covered with Whole of Life income benefit. 

SOLUTION

LEARNINGS FROM ALLAN’S STORY

FMI Claim Stats

Any investment plan  
relies on your INCOME 
stream. Your ability  
to earn an income is  
YOUR GREATEST ASSET.


